Schroders
L ETNSEIRGES

Schroder Asian Asset Income Fund
ﬁﬁi‘éﬁ}ﬁ Monthly Report

2026 £ 4 H

BEE RIS SR GRS

N REFESEERETRMHIRS IWaEMFRRAREES, ESEEATHNERENGDSER. REEFNIERNTESRTHIET
WD ECIRIERIE, IREENMER M KEIGETERR) . M EFIARHERR) MM 25 (ARDXHPRR) D8 AT @D B.

XIEHR

1 B2 TERE T EERHENS IWERMFRRARENIMN BRI AXRER) REMNESIES. ESHEREMEETUARDEENR
BIE. EERBRFIEFERRERENK.

2EESRBTERIISFHUSAZERMNFS. ERFRENGE, RETRTRERRIIREARKTFRIESILSFSHEREFRIEFAEL,
IEZ AR .

SESEBATHNRRENFAEENER (T EDE. NERPIWESEARRBISTIIESRBIRZENED RCREEM, Tix
FRCRASHNENE N T, XATRESERXIREDEEIN BRI TE.

A BESRBTHFABCERNHZURZRE0NG, FIIAENREERNG. BafMEFNg. maRkEENRES.

SESTRBESESEMEMARNEMRANM, WAREDRTRKE, SREBNEREMAIFFMRENROLINGT, REEFTEH
1TEEM RIS R SRR, ARMIIATEHET R, MRIEARTARRE.

6. FEEITHT REITs, AJREAZRUERFABTRIBXNEE. REITs (REEERIS, —ARFKIRATETEATIMSHL.

7. B AN TR ARESEX BN EHESAESHEME MR, AMREHHERHSERNIR TREGHPRALIEREERL
R, TMFERXBIFHELIRAR PAIEHICRXE, FRELSSIRT K.

S EEIRKRATHETRUB TR, AAFIERT, ESERITETRSREEAUET, ESTRARERSIR. WRITETEX
PEENFARG. FERRE. RAMERE, ZFRESNEAZEENERS RN,

VGERMESEFEBESEINIE T, ESEHRLOERIIRY. ESRENFEREDANESHRER. HHIRGIFAR. FEESHTRINEZHE
FEXpE. FEARERSERNTHEEREASEN, BSETEREHESTERTEEEAFESERNBR LARFEER, TEAS
BB IRINBCRFEERT Y ST E b HENES M E~RRE5 TESSHENOM. BFEREXHEEXHLIEEEXFS.

RAE RN NERAAMFHERERE. BFREXEHEMAEEESHFBERENRER, RESEENMAZENNESR
FHATIRE.

Schroder Asian Asset Income Fund/

A Although the fund invests in companies which have a strong and stable earnings stream and have a strong sustainable dividend
yield, the manager has the discretion to determine the distribution rate. Investors shall not interpret this as indicating or implying
that the distribution rate is guaranteed by the fund. Investors should note that dividend will not be distributed for M share class
(USD Accumulation), M share class (RMB Accumulation) and M share class (RMB Hedged Accumulation).
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Risk warnings:

1. The fund invests primarily in companies which have a strong and stable earnings stream and have a strong sustainable dividend
yield in Asian (including countries in Asia-Pacific) equities and fixed income securities. The fund will have limited Renminbin (“RMB")
denominated underlying investments. The fund invests in equity securities would subject to equity investment risk.

2. The fund’s investment in fixed income securities may be subject to credit and counterparty, credit rating risk, etc. The fund
investment in below investment grade and/or unrated debt securities may be subject to higher degree of the above risks.

3. Distributions may be paid out of the capital of the fund at the Manager's discretion. This represents and amounts to a return or
withdrawal of part of the amount the investor originally invested or capital gains attributable to that and may result in an
immediate decrease in the value of units of the relevant Distribution Units.

4. The fund's investment in emerging and less developed markets may be subject to significant risks such as ownership and
custody risks, political and economic risks, market and settlement risks, etc.

5. The fund may invest into investments denominated in currencies other than the fund's base currency and subject to currency
and exchange risk. If the investor's based currency is a different currency than the share class's currency being invested in, the
investor needs to carry out conversion and would involve conversion costs. RMB is currently not freely convertible. There can be no
assurance that RMB will not be subject to depreciation.

6. The fund may be subject to risks similar to those associated with the direct ownership of real property through its investment in
REITs.

7. The Manager is permitted to use hedging techniques to attempt to hedge the currencies in which the underlying assets of the
fund are denominated against the fund'’s base currency. There is no guarantee that the desired hedging instruments will be
available or hedging techniques will achieve their desired result. If the counterparties of the instruments used for hedging
purposes default, unitholders of the Hedged Classes may be exposed to currency exchange risk on an unhedged basis and may
therefore suffer further losses.

8. The fund may invest in derivatives for hedging purposes. In adverse situations, the fund'’s use of derivatives may become
ineffective in hedging and the fund may suffer significant losses. Risks associated with derivatives include counterparty risk, credit
risk and liquidity risk. Such exposure may lead to a high risk of capital loss.

9. Under the mutual recognition of funds scheme between Mainland China and Hong Kong, there are risks such as market quota
limitations, the fund's inability to consistently meet the qualifying criteria, different market practices, and arrangements for
holding fund units through agents. The arrangements concerning tax issues in Mainland China are currently unclear. There may
be tax policy differences between the sales of the fund in Mainland China and the general retail funds in Mainland China, as well as
differences between the tax policies in Mainland China and Hong Kong, which may lead to differences in the returns of fund units
sold in Mainland China compared to those sold in Hong Kong. Please refer to the relevant offering documents for further details.

Investors should not make any investment decision solely based on this document. Please read the relevant offering document
carefully for further fund details including risk factors, and select fund types that match your own risk tolerance.
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increased risk aversion

sentiment.

weighed on

Onshore China market was resilient, and
had a milder drop compared to regional
peers, supported by continued capital
inflows and renewable energy
development.

Malaysia and Singapore markets showed
relative resilience, reflecting their structural
advantages during energy disruptions.
Malaysia benefited from higher oil prices as
an energy exporter, while Singapore
benefited from government energy
subsidies and safe-heaven appeal.

Asian fixed income also weakened in March

as both UST yield and credit spreads widened
further. The JP Morgan Asia Credit index
returned -1.8% in USD terms.

Both Asia investment-grade and high-yield
spreads widened, with high-beta and long-
duration names underperforming.

US Treasury yields experienced a volatile

month, initially selling off on inflation
concerns before finding late-month support

at 4.30% level.

The Federal Reserve kept the fed fund rate
on hold at 3.50 to 3.75%, indicating that
further progress on inflation would be
required before easing policy.

Outlook

We came

into the Middle East tension

positioned for a benign cyclical environment
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with a bias towards inflation risk. Favoring
North Asian markets, high quality companies,
tilt towards high-grade credits and a low
portfolio duration (1.6 years).

While ultimate outcome is unpredictable, we
see signs that the peaked market uncertainty
may have passed and there is limited risk of a
recession within Asia, as Al capex cycle remain
robust and selective sectors continue to
experience strong earnings revisions.

this maintain a

preference for equities over duration. Within

Against backdrop, we
equities, we remain constructive on North Asia.
We have tactically added to Korean equities
following the significant correction in early
March, viewing the sell-off as overdone relative
to the long-term structural strengths of its

leading companies.

Our low duration reflects our view that bond
yields may still have upside risk. Ongoing
uncertainty around energy prices, inflation
bank policy adds
complexity. We stressed a close monitoring in

dynamics, and central
the developments in the Middle East, especially
those affecting energy supply, is warranted.
We also tactically hold relatively more cash and
equivalents to weather through recent market
volatility.

As of 31 March 2026, net exposure to Asian
equities stood at 62.0%, while Asian bonds and
global 19.7% 14.5%,
respectively.

allocation at and
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Risk Warning: The manager commits to managing and utilising the fund's assets with honesty, good faith, diligence and due care, but
there is no guarantee that the fund will be profitable or that there will be minimum returns. The securities market in mainland China
has a relatively short development history and may not reflect all stages of market development. The fund's past performance does
not indicate its future performance, and the performance of other funds managed by the manager does not constitute a guarantee
of the fund's performance. This fund invests in the securities market, and the fund's net asset value may fluctuate due to factors such
as market volatility.

Before investing in a fund, investors need to fully understand the risk-reward characteristics and product features of the fund,
carefully consider their own risk tolerance, independently assess the investment value of the fund, and make rational judgments
about the market. They should make independent decisions regarding their willingness to invest, timing, and amount of investment
in the fund. Investors will enjoy the returns of the fund according to the units they hold, but they also need to bear the corresponding
investment risks. Investing involves risks, and investors are strongly encouraged to read the relevant funds documents carefully and
pay attention to the risk ratings and unique risks of each fund, selecting investment products that suit their risk tolerance.

Ratings published by a qualified rating agency do not constitute a prediction of future performance, nor should they be regarded as
investment advice for the fund.

This document is intended to be for information purposes only and it is not intended as promotional material in any respect nor is it
to be construed as any solicitation and offering to buy or sell any investment products. Past performance and any forecasts are not
necessarily a guide to future or likely performance. Investment involves risks, and investors may not be able to retrieve the initial
amount invested. Investors should read the relevant offering documents carefully, particularly the risks involved with the fund.
Investments in this fund should be considered as only part of an overall investment portfolio and not as the entirety of it.

Any forward-looking statements and opinions contained in this document are those of Schroder Investment Management (Hong
Kong) Limited (“SIMHK") as of the publication date and are subject to change. Bank of Communications Schroder Fund Management
Co., Ltd. (“"BOCOM Schroder”) does not guarantee or take responsibility for the accuracy and reliability of the contents of this
document and will not be liable for any losses arising from opinions, advice, or statements made herein under any circumstances.
This product is managed by SIMHK, with BOCOM Schroder acting as the master agent in mainland China, and as agent it does not
assume responsibility for the investment, redemption, or risk management of the product.

The funds described on the Mutual Recognition of Funds webpage are Hong Kong funds recognised under the mutual recognition of
funds scheme between Mainland China and Hong Kong, with their M Class units publicly offered to Mainland China investors. These
funds are established under Hong Kong law, with their investment operations, information disclosure, and other standards governed
by Hong Kong law and the relevant regulations of the Hong Kong Securities and Futures Commission (“HK SFC"). Relevant disclosure
documents must be simultaneously disclosed to investors in both Mainland China and Hong Kong. SIMHK, regulated by the HK SFC,
is the fund manager of these recognised Hong Kong funds. SIMHK has appointed BOCOM Schroder as the Mainland China master
agent for these funds, and BOCOM Schroder possesses fund management qualifications from the China Securities Regulatory
Commission ("CSRC"). Neither the CSRC nor the HK SFC has made substantive judgments, recommendations, or guarantees
regarding the risks and returns of these recognised Hong Kong funds.

Investors are responsible for complying with all applicable laws and regulations within their jurisdiction before reviewing the
information contained in this document. This document has been produced by SIMHK and distributed by BOCOM Schroder. The
document has not been reviewed by the CSRC or the HK SFC. Ratings published by a qualified rating agency do not constitute a
prediction of future performance, nor should they be regarded as investment advice for the fund.

Master agent in Mainland China: Fund Manager:
Ca % kL it Schroders
BOCOM Schroders ﬁ’t!‘-, g ?E ;2 i—-’f

Schroder Investment Management (Hong Kong) Limited
Level 33, Two Pacific Place, 88 Queensway, Hong Kong
Telephone +852 2521 1633, Fax +852 2530 9095
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